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BROKERS' TRIAL BEGINS [
TO-DAY IN U. S. TRIBUNAL r

a

Gregory Trio Charged With
Use of Mails to Defraud.

Rhode II. Gregory, John M. Gregory i
tind Harbey N. Gregory of the former j
brokerage firm of Durrell, Gregory & t
Co., 72 Wall street, with sixty or sev- c
enty salesmen employed here and in j
other cities, will go on trial to-day be- rfore Judge liufus E. Foster in the .

t'nited States Dlst&Uit Court, charged
with using the malls to defraud.
The indictment, which was filed on

May 2, 1921, charges the defendants
with making misrepresentations to investorsto Induce them to purchase
stock of the American Tire Company, a h
$10,0000,000 corporation, whbch Is not in f
eny way concerned In the alleged g
frauds. Former Judge William D. Cun- c
nlgham of the State Court of Claims Is c
chief counsel for th edefense.
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ire Hiaiemcnt or condition or tnc DiscountCorporation of New York as of n

Fcptember 30 last allows total assets of "

$92,321,167 and a surplus and undivided
profits of $2,248,250. Acceptances (lis- 'J
counted and Treasury certlfloatos held 1
by the corporation amounted to $75,098,990;United States Treasury and
Victory notes at par, $14,059,350, and
cash and due from banks, $1,623,261.
l.oans payable and deposits of the cor- "
porritton as of September 30 amounted C
to $20,751,023. The turnover of the cor- $
poratlon during the last 36 months ex- li
eroded $1,600,000,000. ! il

OPPOSES STOCK INCREASE.
Chicago, Oct. 2..T. J. O'Oara.

founder and chairman of the board of
directors of the O'Oara Coal Company a
began to-day a court fight to prevent I
Increase of the preferred stock of the a
company from $1,000,000 to $11,000,000. h
He charged In a petition for a writ of T
mandamus filed In Circuit Court that 0
certain stockholders through a voting e
trust had been able to get control and v
purposed to effect the stock Increase h
before the expiring of the voting trust p
next December. a

Today's Wise
1 Our Guaranteed First

cates are still to be had
5 trust funds and estat<

from $100 up. Detai

" NevvYorkTitle andA
^ 11S Broadway, New York 20'

(HER HILL STEEL
BONDS FDR SALE

10,000,000 Issue Offered for
Public Subscription To-day

to Yield 5 1-2 P. C.

Public subscription to an issue of
J.OOO.OOO of 5H per 6ent. first mortgage
>n<1s of the Brier Hill Steel Company
ill be asked to-day by the Guaranty
ompany of New York. The bonds,
hich ure dated October 1, 1922, to
ature October 1. 1942, are being offered
100 and interest to yield 614 per cent.
The Issue is a direct obligation of the
rier mil wteei company, a mrge prujcerof pig Iron, ingots, blooms, billets,
irs anil plates. Its annual ingot capacyis 720.000 gross tons. Average annual
irnlngs of the company for the last
iven years, after deduction of Federal
ixea, were seven times the interest rejlrementsof this issue. The consoll-.
ited balance sheet as of December 31,
121, showed current assets of $7,685,500,
impared wrlth current liabilities of
1,442,500. a current ratio of 6.2 to 1.
The proceeds of this new bond Issue
ill be used for the construction of new

ills, improving one of its sheet mills,
nd to supply additional working
spltal.

^

Average Bond Prices
Monday, October 2,

Mon- Net Week Year
day. ('hue. Ago. Ago.

10 Kails Mi.72 + .05 S8.12 75.38
10 Industrials. H0.50 +.51 100.11 00.1H
5 Foreign 102.17 +.32 102.15 03.50
5 I'ub. I til.. 80.00 +.20 00.25 72.25

30 llonds 03.97 +.29 04.81 83.14
/

BOND NEWS AND NOTES.

The bond market moved higher in
tthcr light trading yesterday, alloughthere were few spots of outstandlgstrength. The Improvement In the
fear Fast situation chiefly was rcponslblefor the advances in foreign
bllgations. United Kingdom of Great
Iritain 5Vis of 1937 moved up to 102Mi
arly In the day and Belgian 7',is and
s both wdro strong. Business in Librtyswas dull. The first and fourth
Vt s got across par early in the day,
rhile the second and third ruled steady,
shade under par. Speculative issues

i the railroad group were firm. TradingIn the gilt edge Issues was quiet, but
lany showed fractional gains. Among
lie Industrials Cerro de Pasco 8s were
in over 2 tioints at 124 V,. Tractions
ere firm. The day's turnover was
8,327,000.

American fins and Electric Oi,
Bonbriglit fz Co., It Is understood, are

eading a syndicate which will offer,
robably this week, an^lssue of $7,500,00of debenture 6s of the American Gas
hd Electric Company, due In 2014. It Is
eported that the offering price will be
t par and Interest.

$0,132,000 Ohio Power Offering.
A syndicate composed of Dillon. Read

: Co., Lee, Higginson & Co. and the
iontinental and Commercial Trust and
lavtngs Bank of Chicago Is offering a
ew Issue of $6,132,000 of first and relindlng5 per cent gold bonds, series B.
f the Ohio Power Company. The offerngprice is 93 Va and accrued interest to
ield 5.45 per cent. The bonds are
iated July 1, 1922, and due July 1, 1952.
Pho Ohio Power Company owns and oprateslarge electric power and light
enerating and distributing systems In
mportant manufacturing and mining
ections of Ohio. Its transmission and
lstributing lines, amounting to over
,345 miles, serve communities having
total population of about 375,000. The

lrst and refunding bonds are secured
y a direct mortgage Hen on the entire
roperty of the company, conservatively
pprnised at over $30,000,000.

City .of Roston Is.

A new issue of $2,900,000 city of Boson4 per cent, bonds, dated October 1.
922, and due October 1. 1923 to 1967
r.cluslve. Is b»ing offered by Watkins &
"o. and Redmond & Co. Tiie bonds are
xempt from Federal and Massachusetts
ncome taxes and are a legal investnentfor savings banks and trust funds
n New England and New York. They
:rc being offered at prices to yield from
1.60 to 3.90 per cent.

Spiegel May Stern 6 l-2s.
A. O. Becker A Co. are olTerlng an

5sue of $2,600,000 of ten year sinking
und debenture 6%s of the Spiegel May
Item Company. The business of this
ompany, which was founded In 1882,
onslsts principally of the sale of houseoldgoods. The company also operates
Ive successful retail furniture stores in
'hleago and through a subsidiary a
nail order business In women's wearing
pparel. The trust Indenture Includes
trong protective clauses and provisions
or a sinking fund, which will retire aproximately$2,400,000 of the issue beorefinal maturity.

Road Improvement K 1 -2s.
Sidney Spitxer # Co. are offering a
ew issue of $136,000 Trumbull county,
)hlo, road improvement 5Hs, due
17,000 each October 1, 1924 to 1931
nclusive, at prices to yield 4.40 per cent,
ri tho 1924 to 1926 maturities and 4.60
ier cent, in the 1927 to 1931 maturities.

Wheeling nn<l I<ake Erie Plan.
Washington, Oct. 2..The Wheeling
nd I.ake Erie applied to-day to the
nterstato Commerce Commission for
.uthorlty to issue 1850,000 In 5 per cent,
onds, which will be deposited with the
reasury as security fpr a loan of $600.00.With the money which the road
xpects the Government to advance and
rlth other funds at Its disposal maturrigIndebtedness of $1,800,000 will be
aid off In part, together with the balnceof its Indebtedness.

s
: Investment
t Mortgages or Certifilat 5lA%. Legal for
;s. Invest in them
Is in booklet H.-101.

/lortgageCompany
\ Montague Street, Brooklyn
Staten Island White Plains
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BONDS IN STO
MONDAY, OCT*

Day's aalea $8,
Year to date 8,288,

RANGE OF LIU
.Closing. Sales
Bid. Askod.Yield, in <1,000.

100.70 100.80 3.42 133 3Vis (1932-47)
99.80 100.10 .. .. 3 Vip, reg
99.84 99.76 4.01 . 2d 4a (1927-42

5 2d 48, leg
100.02 100.08 1.25 30 lat cv. 4Via(19

14 lat cv. 4V4s, r«
99.74 99.78 4.26 663 2d cv. 4Vis (IS

18 2d cv. 4Vis, re
99.82 99.86 4.27 423 3d 4Via (1928)

8 3d 4Via, reg..
100.60 101.60 .. lst-2d 4V«s (19
1C0.00 100.02 4.25 523 4th 4Vis (1933

9 4th 4,,4a, reg.
100.48 100.50 3.94 110 *Vic. 4%s (19

7 Vic. 4?is, reg
100.44 100.18 3.76 213 tVic, 4Vis (19

25 +Vic. 4%s, re*
Uncalled. fCalled.

XUM.li

Argentine 7s27 3 101! [Chile 8a 19(6.
f. 101% 2 102',;! 1 101%
4 101% 1 102'.;| Copenhagen
2 101% 1 102Vj! b f 6%s 1941
2 101VH 1 102'-;; 2 91%
1 101% 1 102% 2 91%
1 1016a l 102% Czechoslovak

Argentine Ob 45 J... 102'i s8 1951
3. 82 Brazil 7%s certificates

Belgium 8a 41 coffee In 02 1 92
5 102% receipts 292 ]
I. A 102% i 80 0 92

19 103 1 85% 92%
2 102 1 86 4 92%
5 102% 3 85V, B 92%
5 102% 5 89% ] 112%
0 103 j 85% 1 92%
5 103',; it 84% 4 92%
5 103% i 85% 3 93
5 103% Brazil Con lty Denmark 8a 45
1 104 7» 1952 % 109

10 103% 2 80% 1 110
1 103% 1 89 5. .3 tl.,109%
1 103% 5 89% 2 110

13 103 4 89%1 Denmark 0s 42
2 103 2 89',si 2 98%
5 103% i 89%' 3 98%

Belgium 7'is 45 4 89 1* 98%
r, 103%; 1 89% 2 99
4 .... '03 [Canada 5%s 21) l..e0... 98'%
5 103% i 100% 2 98
1 103% 10 1U0%' 1 1)8%
3 103% i; !00% ti 08%
4 103% 2 100*% Dominican CA
1 103% 3 100' a 5a 1958
1 103% Canada 3» 511 certificates
3 103% 4 99% 1 91%
3../.... 103% 2 09% 9 92
7./. 103% 2 99%' 5 92
r. 103% 31 99 2 92
4 103% Canada 5s 2C Dutch Eastinrt

Belgium (Is 25 l 99% 25-yr fls 1947
4 99% 2 99% receipts
1 99% Canada 5s 52 4 94%
2 99% 7 98% 3 94%
1 99% 8 98% 2 94%

Berne 8a 1945 3 98% 9 94%
5 113% 3 99% 1 95

Bolivia 8b 1947 5 99 5 95
1 90% 1 99 3 85%
3..s7... 95% 1 99 1 95%
1 90% 1 91) 5 95%
4 96% 7 99 1 94%
2 90 1 99% 1 83%

1 1 96 11 911 f, 94%
4 90 19 98% 1 94%
4 96% 1 99 3 94%
3 96% 1 99 1 95
0 90% 2 90 Dutch Kast Imi
2 97 Chile 8s 1941 40-vr Oi 1962

Bordeaux 6s 34 1 102'% -eceiptJ
89% 2 101 10 94%

1 80% Chinese II K1 7 94%
1 79% By f.J 1951 4 94 5

Brazil 8s 1941 i 50%; 10 94%
3 102 2 51 20 94%
* 101% 2 30% 38 94%

10 10- Christlanta 3 94%
1 102 < r iru-, in 0484
2.......102 | i.7.77."iii%| "s.9-i%

DOME:
Kpw Tork City [Beth Stl 5s 3C'Chl Ind 4 Lou
4%s Nov 57 1 03X1 ref to 1017
1 lO.Vil 1 93% 2 lOdVj

Now York City 3 04% 2 107%
4s 1957 Bra den Cop M Chl Mil & I'uget
2 0914 clt to 1031 Bound 4s 1940

New York City 3 99% 1 73
4%s May 57 llkln EdisonCo 8 72%
1 107141 5s A 1040 Chi Mil 4 St I*

1 08 cv 3s 2014
Alnx Rubber illkln EdisonCo 5 71

'8s 1930 fls H 1930 4 70V,
3 90141 1 103%j 1 75%

Am Ag Chem BUln EdisonCo 1 75%
7%s 1041 7s C 193" Clil Mil 4 St I'
10 103% 1 1001:', cv 4%s 1032

1 lot 3 10(1% j 72%
1 103 2 106% 1 71',i
1 103% Bklyn Itap Tr 5 72
1..cash. 105% 7s 1021 5 72%

Am Cotton Oil 10 01 25 7214
dob 5s 1931 9 01 5 72
1 89 certificates 1 72%

Am Sm & Ufg 0 00 1 72
let A 5e 1047 5 00 1 7 2%
2...e7.. 03% certificates 2 72%
1 03% stamped Chi Mil 4 St p
3 95% 1 86% ref 4%s 2014
1 91 Bklyn Un Elevj 1 67
2 04% 1st 5s 1050 2 66%
1 04% 1 86% 10 66%
8 04%I llkln Un <ios 2 66%

Am Sugar Col gold 7s 19821 1 67
6s 1937 1 115 19 07
3 102% Buf Rjch 4 P 9 67
10 102% con 4%s 1957! 10 67

1 102 1 04 1 67%
2 102% 5 94 2 67%
3 102%iBush Ter lilgi 5 07%
1 102-4 1st 5s I960 2 67
2 102% 1 03 5 67'.

Am Tel 4 Tci Cal <!« 4 111 10 67%
cv 6s 1025 ref 3s 1037 2 67
,& 114% 1 08 ,011 Mil 4 St P
Am Tel & Tol Canadian lien gold 4a 1025
Clt 5s 1046 El Os A 1042 2 83%
6 00% 1 10274 3 81%
1 00% 3 103 10 83
1 00% Canada North l<i 83

Am Tel 4 Tel 20-yr 7:t LMOIChlciiciA NW
Ht 4s 1020 1 113% gen o«fte 13S7
10 02% 1 113% 2.. 70%
2 92% 1 11314 Chicago Rwyn
5 92% 9 113 1st 5s 1927
1 026* 8 113 1 81%

Am W W 4 El 1 112% Chi R I 4 l ac
Clt 6s 1934 Canaua North gen 4s 1988
2 84% ®He 1046 1 84%

Am Writ Pap 25 113 4 84%
lit 7-to 1039 4 113 Chi R 1 4 Pac
1 84% 2 113% ret * M34

Armour 4 Co 1.... ...113% 3 84%
1st 4%s 1939 Can Pacific 4 85%

10 91% perpetual 3 84%
2 91% 12 82 10 84%
1 91% J 82% f, 85
5 31% 1 82% 15 84%
2 01% 2 82% 2 84

Atch T & S Fe J 82% 3 84%
cv is 1955 2 82% 2 81%
1 89% 11 92% Chi St P M40

Atih T 4 S Fe ? 82% deb 5o 1930
cv 4s 1060 "v 82 2 !'7?4
5 104% Canada South Chi Terre H 4

Atch T 4 8 Fe c.on A ^02 S E 5a I960
gen 4s 1005 ] JJI'Hl 2 84
1 91% J,i 39% Chi 4 W lnd
5 01% { i'l'V, con 4s 1052
1 91% - 99% 1 771
5 ;il% Cent Leather chl Union Htn
5 01% V1 *" 1J", 1st 6%s 1963

25 91% c V r," '..P8 4 1 114%
26. 01% Cp"| 4 114%
Atch T * 8 Fe 1"t 4" ,94?_ Chl Union Stn
Cal-Arz 1st £9> 4%s 1003
ref 4%a 1062 .X J®* 2 02
a 00% 10. 89%! 1 02

Atlan 4 Chart t?tr, -.2; Chile flipper
to 1944 N J os 10871 cv 7, lf»2:t
3 100 I II®» 20 107'j

Atl Coast Line ,? J '1* 5 1"7%
1st 4s 1952 f.V. V ' J(J>> 1 108
5 90 Cer do Pasco| ]0 107%

10 01 Copper 8s 31 j 107%
Atl f-nmml Una, V I22 1071.

Atlantic Rfng 2* J" Chile Copper

? 1937
n«u S:::::::hiH V.1J Ches & Ohio 7 :>V;.V nS?4 cv 5s 104.1 B 03%S 222 » «* 1 <'5%V {Xj a 05% , p.5%5 StS ' 9«% 2 '_1 225* - W% JO !.V*ir Ml", 0.1Bfctl«Me * i'...'... w% s::::::: i.5>i

t tots- 1 "« ' ,lV;1 jj.1, 4 J« ot)% i 93%
Baltimore *"o '''

r.rf A - Jr j"""." * T.:'*ioo
: *"> 3 iw% 1 100%V ' 25> i o«% 4 I<k"J

..7 Ches & Ohio 1.. .100'.J-*;;, ®8,4 rv 4',is loio cm <;»" ft ciBaltimore A O j....... 8.1 1050rv m* IW Clies It Ohio I.. 08%-®- 2?, gon 4%* tool Wji2- » .% , 88% COCA St LBaltimore ft O Chi & Alton r. f «s A 201st 4s 1W8 3i4s 1950 2 1012 »4% p 32 3 |tilBatlmoro ft O i ::: (j im: ft St L
p 1 3%s 1025 1 32% «!,.(, 4%a 10311 04% 1 12% 2 02%J 0»'i 1 32% Clfvr Un Trr3 04% j 32% 3%g 19721 05% eh I ft Alton 1 104%Batlmorn ft O r.f 3, jtMO 3 104',B W 3%a 25 « 52 % 1 1'4+42 03 cht, Bur A Q « 105
8 02% 5s 1071 2 105
5 03% 1 101 5..cash 107

Bait ft O To I 2:,; 101 3 105
ft C 4s 1050 t 101% Col Kurt ft I
4 70 Ch| Bur * Q 5« 1013

Bamsdall Cor pen 4« 1058 1 02%
8e ser A 1031 1 .... 01 Colorado ft 80
2 105 Chi Bur * Q est 4%« 1033

Bell Tel of I'a 111 4s 1040 1 88%Is 1043 10 01'4 Conimonwlth
1 103 Cht * Cast 111 Tier fls 1047
2 107% Ks 1051 0 00 *
4 108 3 34% 2 00 *
3 107% 3 51% 1 WVi

Beth Btl 8* 48 Chl Ot West 3 90%
1 100% 4i 1050 1 00 4
1 lfO'i 0 33 2 00%
1 100% 2 MV 1 00%
1 100% 2 52%' Companla

Reth Steel ref 1 gW As "«'M"a

r.J.aE £.22; fc!

EW YOKK HERALD, TU

CK EXCHANGE 4

..

">BER 2, 1922.
1922. 1921. 1920.
327.000 116,842,000 $17,868,000
,347,000 2,385,452,000 2,292,234,000
ERTY BONDS.

Net
Open. High. Low. Last ChRe
100.80 100.80 100.70 100.70 +.04

99.24 99.24 99.24 99.24
>32-47)100.14 100.14 100.00 100.02 +.04
>K 100.00 100.00 99.70 99.72 +.02
>27-42) 99.68 99.78 99.66 99.74 +.04
K 99.64 99.68 99.58 99.62 ...

99.80 99.88 99.78 99.82 ..02
99.70 99.72 99.64 99.72

27-42)
-38)... 99.98 100.04 99.94 100.04 +.06

99.8S 99.90 99.88 99.90 ..06
22-23).100.48 100.48 100.46 100.48 ..

loo.is ioo.4o 100.18 loo.is ..io
22-23).100.16 100.18 100.14 100.14 ..04
r loo.oo 100.14 loo.oo 100.04

on.
15 9)94 Jap 2d 4(ia 25 'Norwav 8* 40

1 0474 t) 92 8 112
2 94-4 Japan 2d 4a 211 4 111(4

12 94*4 1 80V* Rio da Janeiro
French 8a 1945 Jj®N| " f «
12 99'- 5 2 99H
U -00 1 *0U 2 0D%

2 8o^ 3
1 1 ,nj 80 R!o Grande ho
2 10O 6 80 Bui 8a 1940
2... 100 ' ""Ft 2 100
6... 100 Lyon8 OB 1984 J 101
u it.me 5 80*1 San Paulo Cltv

2100 1 804 8.1 1051!
5 100 2 76* 1 ,0°H
8 100 1 WV, 8 101'i

100 '0 "0 8 Paulo Slate
i,nr/ Marseille*}* 34 8.1 1936

4;;:::;:ioo 1» 102
11004 "OH Seine 7s 1042

1.. J..100C 2 *04 * 8714
1 100 I» 8 *7
1 lift', 1 <0 2 804
N 100'* Mexico 5« 54, 3...s7.. 86%
1 100 lf' MV & 87(i

French 7'is 41 i'[55 7..'.'..'.".' 87
£ "fi4 Mexico 4s 1934 1! 864
7 22* ' «»U .1 87

22,.! Montevideo 1 37
,,! 'J!,/? 7i 1052 Soissons Us 36
'V, * »24> 1 "H......... 00H! 1 «« ISwtes 8a 1040
l.Jti XciherlunUs 1 12145..S0... 00 tis jii7j , j >i*.
1...10. 954 receipts 3..1214

i£ 1 044! 12 12198
V " 944 Toklo Bs 1032

' ,uV : 94VJ n 70
4 Oil's! 1 9441 5 70
1 22J* } ol^iun Kingdom4 984 cv BHs 1029

n. :8 ' j!4* 10 1UC4
} 22t/l .1 2J£| 6 1084.] 22* i £!& 8 1084

-2L' 1 ?.!* 24 10848
4%:::::S3^prague-74^ »

4 904 certificates )0rl^
8 181 D 80
i 004! 2 804 -m mS .
1 98 1 804 *

R 98 2 804 L'-\, KVoa3
5ii 22 Queensland i. "

.... *1024
.

98 s f 7s 1941 M ,024v 22, 3 104 ir, 102%
.

s L,? 2 MSI', n mil,;
.7 98*l ,1 1084 f. 10242 ; 3 »°84 8 102

(i/ii/ Queensland 5 103
4 $* 89 >->47 10 102

: J, ' iot* r, 103
.7 ii - ioi'« 2 ion.
7 22'» JJJ 2 10241 88 5 101 J 1034Jtl * 1 102 li! .1(124

Jap 1st 44-1 25 Klo de Janeiro 18 1024
74 924 fk< 1947 efts 5t ]03
1 112% 8 99% 9*' 102%
4 02% 1 99% 1 1024

STIC.
Columbia GaatEHe cv 4s P 531 Int Rap Tran
i El 1st 5s 271 1 50 1st ref 5s 08
stamped 10 51 3 71%
1 94% Erie cv 4* 1) 53! 13 714
1 044! 5 534' 2 71%

Consolidation ,3 534! 8 714
Coal 5s 1930.Erle A Jersey 10 71%
10 01 6s 1955 5 72
5 914| 1 9541 10 71%
5 92 F!«lc Rubber certificates
4 92 1st 8b 11)41 10 70H
5 92 1 10(9 2 71
3 noV 1 100'i 5 7.14

Crown Cork X.- 1 1i)7 1*1 7ft?-
Heal 6s 1912 1.. 3d.. 190% 5 7
- 06 no F Coast I: ti 7
2 96% ist 4Mm m.v.i r. Ti'/*

896 1 91 Vj! r. 71"*
Cuban Am Bug Frarnerlean In r> 71%

1st cit 8s 31 Dcv 7%s 1942 8 71%
B 107% 10 93 Interboro-Met
5 107% « 93 4%a 1936

Cuba Cane Su 1 93 1 13%
cv deb 7s 30 3 93% certificates
stamped 8% Francisco Sug stamped
2 89% 7%s 1942 10 15%
2 88-1* l 103 IrtAGt North
1 88% Gen Electric ad J 6s 1952
1 88% deb 3s 1952 when Issued
2 89% l 100% 13 32%
1 89% 2 100 4 52%
1 90 Genessee Rlv 6 52%
3 90 ItK 1st 6s 57 9 52

Cumberland T 1 95% 13 52'*
& Tel 5s 37 Ga & Alabama 11 112% _

93% J945 13 52%
Del i: Hudson i...sl.. 81%'lnt M Marine
7s 1930 Goodrich II F 1st ell Cs II
3 .... 110 o%» 1947 1 93%

Del A. Hudson certificates 2 93%
5%s 1937 2 101% <1 93% <le
4 101 1 101%j 2 93% |XI
1 I"l% 1 lull; Interna l'apei

ltd A Hudson 1 101% 69 n 1947
cv 5s 1235 1 101% 5 8s% Ot
2. l'"1 1 .101%] 2 89% be
9 .100 Goodyear Tire 1 88%
.> Hi') t U 8s 1931J 4 88%

Den t Rio C, % 99% 4 88%
1st r«l 5s 56 2 99% 2 88% <
B 47 2 90% U 88%
10 49% 1 99% Invincible OH cr<
1 46 15 99% S« 1931 se<

Den L Illo G 1 99% 2 08%
4%s 1039 2 9974' 2 100 .2 S1% 2 99% 1 80 R«

Dery PG Corp 1 !'0%iJurgcns A tht
7s 1042 5 99% 6s 1947 rets n.
8 100% Goodyear Tire 1 80%
2 101 A R 1st 8a 41 3 80% 19

Det City Gas 1 nr. KG Ft Set A M
5a 1923 1 110 4a 1930
1 100% 1 113% 21 81

Detroit Edison 10 116 5 81%
da 1940 1 110% 20 81%
2 104% Grand Tk Ry Kan C Houthn Co
1 104 7, 1940 ref 5s 1950 ye
2 J04V4 1 113% 14 92% Df6 104V 1 113 5 93
1 10474! Grand Tk Ry 1 95 rel
5 104% As 193(1 2 113% tei

Detroit Edison 4, 103% 10 926,
1st ref 5s 40'ot North Ry 0 93
1 W% 7s A 1930 1 92%

Det River Tun f j|t 2 93',;
1st 4'rS 1961 12 111% 1 93
2 80 5 111% Kan C Houthn To

Pet United fly t 11% 5s 1950
rv 4%s 1032 9 Ill',' 7 09% ar

10 85 4 If I 7 A>li% rot
2 83 jo 111%! 3 79 la."

Plum Match 1 111%; | 70
» f 7%s '935 1 111% Kan C Term nr

1 107% Qt Nor 5%s 52 4s I960
duPont F.I de N 1 1(13 A 81
10-yr 7%' 31 5 103% 1 84

13 10.1% 1 s,.%3 10'W 25 193% 2 85%J37% 2't 193% 1 83\ co
1 1°8 1 103% 10 83% trt
1.. .id. .108 10 103'* 20 83% th2 1"* * (j( North Ry Kaysrr A Co

Duquosne Lgt 4^ j881 -ia 10l;: 89
7J4.1 1030 5 91% receipts of
'? 107^ Gre*" Bay *1 1 10" m<215?! West deb B , 3 100' ''4?* 1 13% 2 105% n!

f '2%'Hock Valley Kelly Hpr Tire 18"
JTi mJii ''on 4%s 1990 s f 8s 1931i"1 o« >»«, 11 :. 87%' 2 ion

K> "7 ri«h. a... * 08 Lackawanna
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estimated by inde
present fair value o
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ingots, blooms, bill
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Hotly Mall Trust Issue Sold.

The Issue of £1.600,000 of 7 per cent,
bcnturcs of the Dally Mall Trust of
ndon. which was bought and offered
r public subscription by the British
irclgn and Colonial Corporation, has
en oversubscribed.

Plan Chinese Loan Payment.
The utilisation of the estimated in-
?aso of Income from cuBtoma tariff as

-urity for a blanket bond issue Is the
west reported plan for paving off the
public of China's loan of $6,600,000 by
s Continental and Commercial Trust
mpany of Chicago, made November.
ID, and defaulted In 1921.

Delaware and Hudson 6 l-2s.

The United States Mortgage and Trust
mpany announces that the fifteen
ar 6U, per cent, definitive bonds of the
ilaware and Hudson Company are

tdy for delivery upon surrender of
nporary bonds at 65 Cedar street.

New York City Bonds.

The Comptroller of the City of New
irk announces that definitive bonds
r, now ready for delivery In exchange
temporary bonds sold on April 16

it. Interest falls duo on October 15,
xt.

Austrian Loan Protocols.

Advices from Ixtndon state that the
mmlttee of five on the proposed Ausanloan has decided not to modify Its
ree protocols. The first protocol
arantees the Integrity and neutrality
Austria; the second establishes the

)de and service of the loan and the
,t <lxcs In detail control by the
ague of Nation*.

Market Street Railway B«.

Tenders of first consolidated 5 per
at. bonds of the Market Street Railway
impany to exhaust $160,000 In the
iking fund have been Invited, bids t<
submitted to Ladenhurg. Thalmann A

i. before noon October 10.

New Braslllan Loan.

According to reports from Rio de
nelro the State of Ceara. Brazil, has
mpleted negotiations with the MortgeSecurities Company of New firmsfor the sale of $2,000,000 of 8 per
it. bonds, due 1947.

Corn Products Redemption.
Notice has been given to holders of
» twenty-five year 5 per cent, sinking
lid gold bonds of tbe Corn Products
fining Company by the Tltlo Ousraniand Trust Company that bonds from
to 2211 have been called for redempn.These bonds should be presented
the office of the trust company on

d after November t next, after which
te Interest thereon ceases.

!V. T. STATIC flAMK CAM,.

At bant. N. Y. Oct. 2.The State
perlntendent of Parks has Issued a
II for the condition of all .State hanks,
Ivate banks and trust companies at
« close of business September 30.

CMTPD STATICS Pit WAR BONOS.
Bid. Ask.| Bid. Ask

r "U>..,102\ IPs'* p J 4s. 'S3. 02 03
e'40 ,02 05 DofC 3s 'Or. P8 100
2s r -.fl.102'4 10H4 »Hw 4«, '41 4 05 4 2'>
r'M. ..10T4 ltW'4 R 4*. ,00.4 35 4 20

I Is. :;« 02 83
field, &

1922.

$10,000,000
(Closed Issue)

le Brier Hill Steel
First Mortgage 5V2%

October 1,1922
if $600 and $1,000 denominations registerable as to prlnc
icipal and interest payable at main office of Guaranty Tru
>f the Company in whole or part at any time, upon 30 days
F $160,000 semi-annually beginning October 1, 1924, to b
i and accrued interest prior to October 1, 1927, and 104',

moneys not so used to be credited in reduction of t

Guaranty Trust Company of New Yorl

A letter from Judge James B. Kennedy, Chairman of
which will be furnished upon request, has been sum;

be the direct obligations of The mills which
mpany, which was organized in of earnings
i the physical properties of four addition to
cturing merchant pig iron and plans to exj
ie companies, The Brier Hill Iron sheet mill*;
ates back to 1838. The remain

;e is to be a direct first lien upon supply addi
the Company and the Bonds are
secured through pledge of all

es. Sales and ei
statements

PROPERTY follows:
lue of the property to be covered Year Ended
! appears on the books of the December 31

24,000,000; stocks to be pledged 1915 |
)lly owned have a value shown 1916
s of about $2,300,000, and ore 1917
other subsidiaries are carried at 1918
of about $2,800,000, making a 1919
0,000 before giving effect to the 1920
ue. These properties, as recently 192i
pendent interests, represent a .

f about $47,000,000.
substantial producer of pig iron, For the sevt

ets, bars and plates, its annual 11s issue w<

g 720,000 gross tons. It is also
ndependent producers of sheets
icity of 200,000 net tons. For eight m

a loss of $1
AND PURPOSE OF ISSUE period oper;

rell integrated in regard to raw At present
ces 75% of its coke requirements capacity an

ie mines of its subsidiaries about establish a

coal. Its ore is obtained almost shown c
;rties of its subsidiaries in the December

as compare
this issue the Company plans to current rati
00,000 for construction of new $990,500 an

pected that application will be made to list these Bonds on

100 and interest, to yield
received by u« end subject to approval ot counsel. Legal details will
npany, and by Messrs. Stetson, Jennings Russell for the Bankers.

will be resdy for delivery on or about October 2

laranty Company of
140 Broadway

DFFICE
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I

Company
Bonds

To mature October 1,1942
:ipal only. Interest payable April 1 and
st Company of New York. Redeemable
notice, at 106% and accrued Interest.

e used for the purchase of Bonds at not
2% and accrued interest thereafter, any
he next payment.

r, Trustee v

the Board, copies of
marized as follows:

should materially increase the stability
through diversification of products. In
this new construction the Company

pend $1,000,000 in improving one of its
making it one of the best in the country,
ing proceeds of the issue will be used to
tional working capital. 1

f AIM tJiAL,

irnings as prepared by the Company from
certified by Ernst & Ernst have been as

Net after Taxes
Available

Net Sales Depreciation for Interest i

110,714,615 $490,768 $1,260,701
'

25,942,870 758,365 9,466,110
51,671,913 2,266,857 10,634,385
41,570,228 5,650,863 3,643,721
24,225,645 1,973,693 916,171
44,422,219 2,361,527 5,083,156
12,525,837 1,179,940 3,107,478*

;n-year average, interest requirements of
ire earned over 10 times before deduction
taxes and over 7 times after such deonths

ended August 31, 1922, there was
18,914 before depreciation. During this
ations were affected by the coal strike,
the Company is operating at 100% of
d it is expected that September will
new record of ingot production.
m the consolidated balance sheet as of
11, 1921, current assets were $7,586,500
d to current liabilities of $1,442,500, a i
io of 5.2 to 1. Funded debt was only
d surplus stood at $18,200,000.
the New York Stock Exchange

I 5Vi% '

be passed upon by Messrs. Hine, Kennedy, Manchester.
It is expected that temporary Bonds or interim receipis

4, 1922.

New York
MADISON AVENUE OFFICE
Madison Avenue and 60th Street

from sources which we believe to be reliable

pal Bonds
f Federal Income Taxes

f New York
4Va% Bonds
ng April 15, 1972
:o yield 4.04%

f New York
ed 3V2% Bonds

f November 1, 1929
to yield 4Vi%
Newark, N. J.
improvement Bonds
tpril 15. 1930 to 1951
to yield 4.10%

Wilmington, Del.
nprovement Bonds
and October 1. 1949 to 1951
to yield 4.10%

)f California
Highway Bonds
'ing July 3, 1944 ,

to yield 4.15%

os Angeles, Cal.
mprovement Bonds
j November 1, 1945
to yield 4.30%

acramento, Cal.
Purification Bonds
nuary I, 1928 to 1960
to yield 4.35%

Norfolk, Va.
ovement Bonds
rig March 1, 1950
to yield 4.35%

ulars sent upon request

nnicutt & Co.
The Rookery
Chicago t
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